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As at 1 January 2025, a new classification system for business activities, known as NACE’25 will replace
the current NACE'08 system, impacting how businesses are categorised.

What does this mean for your Company?

Review your company's activities to ensure they are correctly classified under the new NACE codes
(NACE’25). These codes will be automatically registered into public registries by 31 January 2025 at the
latest.

If your company’s activities are split into multiple NACE’25 codes, there will be no automatic registration.
You must notify the Hungarian Tax Authority by 1 July 2025 at the latest to ensure correct registration.
If you disagree with the NACE’25 codes automatically assigned to your company’s activities, you can
request a change at the Hungarian Tax Authority by 1 July 2025 at the latest.

What is your new NACE code (NACE’25)?

The Hungarian Central Statistical Office (“‘KSH”) developed a transcoder programme, available here. In
case of doubt, companies can request an official statement from the KSH.

Amendment of articles of association

The companies' articles of association will need updating in line with the new NACE codes (NACE'25).
Relevant filings to this effect can be submitted to the court of registry along with other changes in
corporate data, or separately, without any procedural fee and publication cost.

Contact our experts if you require further assistance.
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Wolf Theiss is one of the leading European law firms in Central, Eastern and South-Eastern Europe with a focus
on international business law. With 390 lawyers in 13 countries and a central European hub in Brussels, over 80%
of the firm's work involves cross-border representation of international clients. Combining expertise in law and
business, Wolf Theiss develops innovative solutions that integrate legal, financial and business know-how
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This memorandum has been prepared solely for the purpose of general information and is not a substitute for legal Sign up
advice. Therefore, Wolf Theiss accepts no responsibility if —in reliance on the information contained in this
memorandum — you act, or fail to act, in any particular way. If you would like to know more about the topics covered to receive our

in this memorandum or our services in general, please get in touch with your usual Wolf Theiss contact or with:
latest updates

Wolf Theiss, Schubertring 6, AT — 1010 Vienna, www.wolftheiss.com and insights

2|2


mailto:dorottya.mercsek@wolftheiss.com
http://www.wolftheiss.com/
https://www.wolftheiss.com/subscribe/

