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The regulatory landscape for crypto assets is undergoing significant changes, driven by the European Union’s
Markets in Crypto-Assets Regulation (MiCA) (Regulation 2023/1114). MiCA aims to establish a unified legal
framework for crypto asset issuance and related services across the EU. In Hungary, Act VIl of 2024 on the crypto
asset market was adopted to implement these regulations and came into effect on 30 June 2024.

The practical application of the new regulation is happening gradually, with the next key deadline for market players
to mark on their calendars being 1 July 2025. By the end of this transition period in Hungary, crypto asset service
providers that were already operating prior to 30 December 2024 must fully comply with MiCA requirements. This
means that service providers that have thus far been operating without a license must submit their applications to
the Hungarian National Bank and ensure they meet all necessary technological and security standards.

Following this deadline, crypto asset service providers that fail to comply with MiCA regulations will be considered
to be operating illegally, facing potential sanctions or even suspension of their activities. For market participants, it
is therefore essential to take timely action to obtain the necessary licenses and ensure compliance with the
regulations.

Albania e Austria @ Bosnia & Herzegovina e Brussels @ Bulgaria e Croatia @ Czech Republic @ Hungary e Poland @ Romania e Serbia e Slovak Rpbublic e Slovenia e Ukraine

> wolftheiss.com



WT

About Wolf Theiss

Founded in 1957, Wolf Theiss is one of the leading law firms in Central, Eastern and South-Eastern Europe
(CEE/SEE). We have built our reputation on unrivalled local knowledge which is supported by strong international
capabilities. With 400+ lawyers in 13 countries and a central European hub in Brussels, over 80% of the firm's work
involves cross-border representation of international clients.

Albania, Austria, Bosnia and Herzegovina, Brussels, Bulgaria, Croatia, Czech Republic, Hungary, Poland,
Romania, Serbia, Slovakia, Slovenia and Ukraine, Wolf Theiss represents local and international industrial, trade
and service companies, as well as banks and insurance companies. Combining law and business, Wolf Theiss
develops comprehensive and constructive solutions on the basis of legal, fiscal and business know-how.
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This memorandum has been prepared solely for the purpose of general information and is not a substitute for legal
advice. Therefore, Wolf Theiss accepts no responsibility if —in reliance on the information contained in this
memorandum — you act, or fail to act, in any particular way. If you would like to know more about the topics covered
in this memorandum or our services in general, please get in touch with your usual Wolf Theiss contact or with:
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